Nikkei Quick News, June 7™ 2006,
Mr. Klein’s comment on Japanese Stock market: By Motoko Kawachi

Mr. Yoshiaki Murakami, President of the Murakami investment fund was arrested on
June 5™ triggering selling pressure on the Japanese stock market on the day. However,
this scandal, though related to the Japanese investment community will have limited
impact on the stock market. The recent decline in the Japanese stock market was not
caused by Japanese factors but, rather, the reduced liquidity in general in the global
markets today. Since US stocks were overbought, there was room to drop further when
investors raised cash from US equities. Japanese equity markets may continue to decline
following such movements. The Japanese and Asian economies appear strong, when
compared to Europe and the US. Japanese stock market declines will ultimately reverse

versus the latter markets on a comparative basis.

Immediately below please find the original Japanese text, as it appeared on the date

above.
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