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The following 6-month chart illustrates the Elliott Wave labeling for the final rally in the

Barclays 20-year US government debt ETF.
This is a game-changer for the precious metals, since the debt bubble's bursting will be
to the benefit of gold and silver.
During past equity bear markets, the asset class alternative and escape was the bond
market. At these yield levels, however, all such possibility has been exhausted, as the
bond bull market has become the MOST crowded trade in the world.
This chart and commentary appears in the equity section to illustrate that the bond
market's conclusion is the warning shot for ALL asset classes that all investors would be
well advised to tune into.
The chart below itself concludes a greater pattern's termination (not shown), so, while
a slight new high is always allowed for (though not expected), it would be met with
sundry technical divergences, it would be slight, and the outperformance of the
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precious metals in the interim would be the tip-off that such new highs in bonds truly
should be ignored.
Most importantly, the interpretation as regards how to view the trinity (U.S. equities,
bonds and precious metals), as expressed in this report, would indeed be all but
substantiated (see PRECIOUS METALS section below).
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